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TOGETHER with ol and singolar the rights, members, Lereditoinentss and cppartorances to the same belonging or inoany way
incident or appertiinime, nclnding abl hindtin stoves and refrigerdons Leating, wor conditionime, plubin e gl Clectricad fistnres wall
to wall carpeting. fonces and mates, and any other eguipiient or titures now or hercadter dAtached connected or fitted in gy maener,
it i;r‘iml: the intention of the parties hereto that all such fivteres ancd equipmont, cther than hotschold furnitire, be votisiilered oo part ot
the realty,

l 10 HAVE AND TO HOLYD 2l and singular the said premises nuto the Mortzazee, s sucoosons il assions forever, ]

o

; The Mortmacor represents amd warrants that saied Morteagor is swized of the alove doscnbead premises e toe s W absolinte; that
i ; I

the above describod premises are free and dear of afl Fens or other encumbrances: that the Motzazor s L folls crmpowered to con-
voy or envumber the same; and that the Mortgacor will forever defend the sakl prenses unto the Mortoasee, ity stuceessors arad aasigns,
from and awainst the Mortgavor and every person whomsocver Lawlully dlaming or to Jain the cove or iy paat thereot.

FHE MOKITGCAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Motesvor will promptly pay the principal and interest on the inddditedness ovidenced by said promissory note at the
tiines and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sunis which may be advaced Fercafter, at the option of the
Murtgzawee, for the payment of taves, or public assessments, hazard freurance preniuis. ropain of cthior such purposes pussnent to the FO-
provisions of this mortgave, and also for any Yoaurs or advances that may Lereafter be made by the Mottimgee B the Mostaazor nder
thie authority of Sce. $5-55. 1962 Code of Liws of South Carolina, as wnendad, or sitar statites, aad A suines s advanced shall bear
interest at the same rate or rates as that provided i said note unless otherwise agread vpon by the pasties ancd shall Le payable st the | e
denrand of the Murtgagee, unless otherwise provided in writing.
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3. Hhat Morteazor will heep the inprovemernds on the moiteaged preivises, whother now eaisting or bervatter to be erectod, insured
atinst loss by fire, windstorn and other hazerds in 2 sum not Joss than the halance doe hercander at any tine drad i company or
companies acooptable to the Mortgasee, and Morzazor docs hereby wssign the policy or polivies of dnsuinanoe to the Maentvagee and
azrves that all sncds policies shall be held by the Mortzazce should it so require aned shadl inddinde Foss pay able cluises i taivor of the :
Mortuaree; amd i the ovent of loss, Mortzagor will give iamediate notice thereof o the Mortgaaee T regint red ol and shoeld the 1
Morticagor at any time fal to keep said premises insured or a3l to pay the premiums for such insurunce, thero the Muotearee iy sy 3
sireh improvenients to be iusured in the rame of the Moertzagor and reindinee itsell for the cost of such fusurance, with dnterest as
hereinabove provided,
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4. That the Mortzagor will keep all improvements upon the mortgaged premises in goed repair, and should Moteacor fail to do
0. the Mottmaree iy, at its option, enter upon sail premises and make whatever repains are necessaay and Charee the capenses tor such

repairs to the smorteage debt and collect the same uraler this mortgase, w ith interest as hereinsbove provided.

5. That the Mortoagee noy at any tiae reguire the issuznee and maictenance of ireurance upon the life of any porson ohtizated
uraler the indebtedness secnred Lereby in a sain sufficient to pay the mertzage debts with the Mortgatee o Le-neficiary, and if the
preminms are not otheraise paid, the Mortgager may pay said premiwns and any anonnt so paid shall beconwe a pait of the moitgage
debt.

6, That Mortgazor avrcees to pay all tanes and other public assessments levied against the mortgaved promises on of hefore the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortoazee fmediately upon payvment, and should the Mort-
wagor fail to pay such taves sl assessinetts when the came shall fall due, the Mortzagee may, atits aption. pay thie same and cdrarge
the amounts so paid to the mortzage Jebt and collect the sune under this mortease, with interest as abuve provided.

T That if this morteace secures 4 “coustruction 1o, the Maortaesor aprees that the principad amount of the indebtedness hereby
secures) shall be dishursed to the Mortwagor in pediodic payinents, as constinction pregresses, in accordance with the terms and condi-
tivns of a Constraction Loan Agreement which is separately excented bt is made a pat of this merteage and incorporated herein by
reference.

S. That the Mortvaror will pot furtler encnnsber the promises above descnbed, withont the prive consent ot the Mortgagee, and
Biondd the Mortezor so cnctmbier stuch premises, the Mertzagee may at its eption, deddire the indebtodness Licreby secured to be
inmediately Jue and pavable and may fetitute any proceedings necesary to colleet sdid indebtedress.
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G Pt shonld the Mortwazer abicnate the mertzaszed premises ba Contract of sale, Bomd for Title, or Deed of Comeyance. and
the within morteese indebtediess is rot paid in full, the Mortaazor or his Parchaser shall be revuired to file with the Associalion an
application for an wssumption of the mottage ideltadnss, pay the resonable ot as regoired by the Aswodiation for processing the
assnzption. furnish the Associstion with o copy of the Contract of Sade, Bond Lor Fitle or Deed of Comeranes, and have the interest
rale on the loan balance evisting at the tine of trassfer modificd by Gaoreasing the intorest 1ate o the said loan bhalance to the maxi-
s rate por annua poermitted to be charsed ot thot time by apphicalde South Caralina Lewor a dbosser inereace ininterest rate as may
Le determingd Ty the Asociativn, The Acwistion will notify the Motoicor ur bis purdaser of the new interest rate and monthly pay-
wents and will ool bitm a new passhoeh. Shondd the Mortoazon, er his Pacchaser, ful to comph with the provisions of the within
pararaph. the Morteazce, ot its option, may dechire the indebteduess horelsy seaired to be ianedistely doe and pavable and may
istitute any procoedings necessary to collect said indebitedness,

10, That ~honld the Monteazor fail to mke pavinents of principal and interost as due on the proniissorny nole and the same shall be
anpaid for a period of thirty (303 davs or if there shondd be any fabire to comply with aned abide by any by-laws or the charter of
the Mortuaver, or any stipnlilions ot out in this motzage. the Morteacee, st its option. iay wnte ta the Mortuagor at his Last known
address giving him thitty {300 davs in which to rectiby the said defandt anst should te Mestogor farl to rectify said defantt within the
caid thirty divs, the Mortcavee, may. at its option, incre oo the interest rate an the Toun Lot eice for the romaining term of the loan or
for a lesscr term to the monivnnn 1ite por annum pornatted to Le charzed ot that e Ty spplicalde Sonth Carelina law, or a lesser
increase rate as may be determined by the Assaciation. The mordhly paymoats sull be adjnsted accordinely.
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1. 1 hat <heudd the Motraror fail o nedee pavasents of principal and interest s dize on the prosissony note and Lanld any monthly
irstallinent boecome past Jue for a period in owess of 15 days, the Mortzee s collt o 7late Jdugee” net to oweal an amonst
equal to five (59 1 por centum of any such past doe installinent in order 1o cner the extra expense jtvident to the handling of such -
delingnent payments.

12. That the Mortuacor horeta assizns to the Mortuagee, its sucoossess and aaiona adl the ronts issnes, and profits accruing from
the mortzaged promise~ retaining the tizht o collect the satne s Fona as the delit Turcdin seq vecd s st in armears of pavment. but
shoulbl any part of the principal indebtodnes or drtenot ivess o dire dnsmraece premiuiss, T post done and unpaid, the Mortvagee
mav without notice or Iurther procecding tile caer the mortaased promives, of theyv shall Lo ocorpred by o tennt or tenants, and
colleet saidd rents arad profits and apply the came to the udebtodnos herebn secnro s withost Tabebty o ccennt for austhing more
th n the rents and profits actually collected, Tess the cost of collection. and e tonart s authorized upon roguest Ly Maortzagee, to :
mabe all rental pavinests direct to the Mortzaoee without hility to the Mortrager nntl notitie:] to the contrany by the Moteagee: .
ar<d shoudd said premises at the time of awh dofalt be ovenpied by the Motmizor, the Metzezee may apphy to the Judue of the :
County Court or to any Tudie of the Conrt of Common Pleas swho shodl be posiddent o prosiding in the connty aforesaid for the appoint-
ment of a receiver with anthosity to take passession of stid premives and collect il vonts atid profite, apphing said rents, aftor pay-
iml_'] the {(‘ilal of collection, to the modeaue debt withant lability th acconnt for wnthing more e the rents and profits achially
collected,
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13. That the Mmtoazee, at its optinn, may require the Morteager to pay to thie Mertzaree, on the first dav of each manth until the K
note secnred Bereby s fally paid, the following saes i addition to the pavments of principad and interest provided inosaid note: a sun
erqual to the premioms that will et become die and payalle on policies of nuoitage caranty insarance GEapplicable). fire andd other :
hazard insurance covering e mortosoad propeity, plus Eoees, and assessrcds et Qe on e mesteased preanives (all s etimated by i
the Morteagee) Tess b anmms already paid therdfor, divided D the namber of monthis to 1 ipee T fore Gne wonth prior to the Jdate when :
wich preminme. Taves and asesandcnts will be die and pavables sach s to be Beld Ta Mostzacee to po said preminms, taves and
revial assesanie nts, SLould thewe pavmends eacead the amonnt of poanents actialhy anade s the Montoao e for tawess assesaaents, or
itantranice preminine, the exce s mav be credited Ly the Martgazee on subiseguent paments to Le nvde by te Mortgawan: of, however,
caid sutns shall be inafficient to nuake said pavments when e e Jdall becoe due and paaldel the Motbeaoor Jiall pay to the
i I Mortearee any amonnts neccssary o mahe up the defici rov, The Merteasor frrthor azreos thit st the oned of oo vears froan the date
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Lereof, Martoaree mav, ot its option. apply for renewal of meteace wnanty or ool inairence G applicable Y covering the halirnce
then temaining e on the moztrage debi and the Mortracor mav. ab it oplion. pay the dncle promin reguited for the remaining

viars of the tern o the Martzacoe may pay such proming and add the sone t) the et Je Tt dnwhicheve st the Marteazar shall )
J repay ta Mortcagee such prominm passcot, with interet, at the rote spedified fasid prosmiseay saotel in cogual macdhdy installnerts N‘L
i over the rennining pasment period. @
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